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CONTACT

The Palomino Crossing Apartments, located at 750 East
Irvington Road, Tucson, Arizona, sold this month for
$13,750,000.  

The NorthMarq Multifamily team of Bill Hahn, Trevor
Koskovich, and Jesse Hudson represented both the seller
and the buyer in this transaction. 

AndMark Investment Fund IV, LLC, of Los Angeles, California
was the buyer. “We are very pleased to add this property to
our Fund IV portfolio,” said Mark Mosch, CEO of AndMark
Management Company, LLC. “We see continued growth in the
Tucson economy that – coupled with the lack of any new
supply of workforce housing in the MSA – makes this
acquisition a very desirable one for us. This property is also
in the same submarket as two of our other assets and we will
be able to realize the synergies and expense savings that
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come with submarket scale.”

Financing for the acquisition included an $11,000,000 loan
from Freddie Mac, which was arranged by NorthMarq
Capital’s James DuMars, managing director, and Grian
Martin, vice president. “The client had numerous options on
the table but selected NorthMarq/Freddie Mac due to their
certainty of execution, excellent loan terms and smooth
process,” says DuMars. 

“Palomino Crossing is a well-maintained asset that is
positioned for value-add improvements,” says Hahn,
executive vice president-NorthMarq Multifamily. “Buyers will
benect from implementing interior and exterior upgrade
programs that will generate additional income.” 

Equity Exchange Corporation as QI for Pacicc Palomino LLC,
of Los Angeles, California, an entity of Summit Equity
Investments, was the seller. This is the crst of two
multifamily assets that NorthMarq is selling for Summit
Equity Investments this year. 

The 240-unit Palomino Crossing apartment community, built
in 1986, is situated on 7.99 acres with 90 percent one-
bedroom units and 10 percent two-bedroom units. The
property, located on the south side of Irvington Road west of
Park Avenue, is near downtown Tucson, which ranks in the
top 20 of Forbes Most Innovative Cities. Within Tucson, 30
commercial projects are either under construction or
proposed, including hotels, apartments, commercial space,
parks, and roadway improvements. Additionally, the
University of Arizona with more than 43,000 students, is
minutes away from the property.
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BACK TO ALL TRANSACTIONS

NorthMarq Capital, the largest privately held commercial real estate cnancial
intermediary in the U.S., provides debt, equity and commercial loan servicing through
over 300 mortgage banking professionals in regional oaces coast-to-coast and
services a loan portfolio of more than $52 billion. In select markets, the company
offers multifamily and manufactured housing investment sales through NorthMarq
Multifamily. As a leader in capital solutions through long-term relationships with life
companies, CMBS platforms and local, regional and national banks, the company also
has a long track record of multifamily loan origination through Freddie Mac, Fannie
Mae and FHA/HUD. For more information please visit www.northmarq.com.

RELATED TRANSACTIONS

MULTIFAMILY

Tucson, AZ
Wilmot Vista Apartments

Sale

$8,800,000

MULTIFAMILY

Tucson, AZ 
Georgetown

Sale

$4,224,000

https://www.northmarq.com/transactions/
https://www.northmarq.com/transactions/wilmot-vista-apartments/
https://www.northmarq.com/transactions/georgetown/

